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AHOomauis

Bemyn. Y cydacHy npakmuky 3eimysaHHs fK 3apyOibKHUX, mak | yKpalHCbKUX
nidnpuemcms, 8ce Yacmiwe exodumb iHMeeposaHa 38imHicmb. BusHavyeHHs ii nepeesae
pobums i 3ampebysaHum Oxeperiom iHpopmauii Ons  ApulHamms  8idrnogiOHuUX
yrpaerniHcbKUx piweHb, xodya Helosniku iHmeeposaHoi 3simHocmi we HedocmamHbo
docriidxeHi. Pazom 3 mum suujeskasaHa mema 00cnioxeHHs € akmyasibHo ma rnompebye
nodasnbWux HayKo8uUX rowlyKie y UboMy HarpsmMKy.

Mema. Memorw ubo20 O0CniOKeHHSI € Kpumu4HuUl aHarnia Hedorikie iHmezposaHoi
3simHocmi 011 nobydosu nioxodig Ao 8rposadKeHHs il y 8iMm4U3HSAHY Mpakmuky 38imyeaHHs
Ha ocHosi 3apybixHoeo docsidy.

Memodu. Memodu docnidxeHHs1—aHarni3, cuHme3s, iHOyKuisi, 0edyKuisi, abcmpaayeaHHs,
ideanizauisi, y3az2anbHeHHsI ma MoOesil8aHHs — suKopucmosyeasnucsi 0nsi npoeedeHHs
Kpumu4Ho20 aHanisy Hedorikie iHmeeposaHoi 36imHocmi ma po3pobrieHHs Mampuui
criiggiOHoweHHs1 HedorliKie iHmeegposaHoI 38imHOCMi ma rpouecy ii popMy8aHHs.

Pe3ynbmamu. HasedeHo po3nodin npono3uyit aemopie w000 sudineHHs HedorliKie
iHmeepoeaHoi 3eimHocmi nidrpuemcmea. B npoueci Haykoeoz2o docnidxeHHs nposedeHo
aHarnis Hedorikie iHmeaposaHol 38iMHOCMI MOPIBHSHO 3 MpaduuyiliHoo byxa2anmepchbKoto
3eimHicmio. BudineHi Hedorniku iHmeapoeaHoi 38imHocmi ceid4ama, W0 0511 po3pobKu ma
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8rposadxeHHs1 eheKmuBHOI cucmemu iHmezpoeaHoi 38iMHOCMIi OKpemMoz20 nidrpuemcmea
HeobxioHo b6pamu ix 00 yesasu. ABmMOpPoM CEHOPMOBaAHO i 3arporoHOB8aHO Mampuuyro
cniegsiOHoWeHHs1 HedoriKie iHmeaposaHoI 38imHocmi ma npouecy ii ¢hopmyeaHHs, sika
Oarna 3mMoay oKpecnumu HazarsbHi numaHHs Wodo ¢hopMysaHHs iHmeaposaHoi 36imHocmi
nidnpuemcmea, 6e3 8UPILUEHHST AKUX 2allbMyembCs i nodanbuwuti po38uUMmMoK y npakmuuji
38imyeaHHsi, a ix eUPIWEHHS NpuweudwWuUmb 8rpoesadKeHHs iHmeaposaHoi 38imHocmi
niénpuemcmea sik 8 YkpaiHi, mak i 3a kKopdoHoM. Aemopom 8udinieHo HedoriKuU iHmezpoeaHoi
38imHocmi, AKi 00 4Yacy He euldinanucs e rpausx asmopie, a came: a) 8idcymHicmb
€0uHoi Memoduku rid2omosku, cknadaHHs, N00aHHS, 3ameepOXXKeHHS ma OrnpuItOOHEHHS
iHmeeapoesaHoi 38imHocmi; 6) 3any4yeHHs1 00 npouyecy hopMmysaHHs iHmeeposaHoi 38imHocmi
He minbKu 6yxaanmepcbKoi criyx6u nidnpuemcmea; 8) mpydomicmkul npouec ckrnadaHHs
iHMezapoeaHoi 38imHocMi; 2) 8idcymHicmb crieyiani3oeaH020 rpoepamMHo20 3abe3reqyeHHs
0151 nid2aomoekKu, cknadaHHS1 ma nodaHHs1 iHmeaposaHoi 38imHocmi. Cchepa 3acmocy8aHHs
pesyrnbmamie 00ocnidKeHHSI pekoMeHOyembCs 8CiM cyb’ekmam 2ocriodaprosaHHs rid Yac
gopmyesaHHs cucmeMu iHmeaposaHol 38imHocmi nidnpuemMcmea.

lMepcnekmueu. B nodanswux Haykogux OOCOXeHHSIX MPOrnoHyembcsi 30cepedumu
ygacy Ha po3pobui cucmemu nokasHUKIe iHmezposaHol 3gimHocmi nidnpuemcmea. Ha
Hawy OymMmKy, ue 0acmp 3Moz2y cghopmMysamu UIITICHY, YHighikogaHy cucmemMy roKa3HUKI8
iHmeepoeaHoI 36iMHOCMI, WO YMOXIU8UMb MOPIBHSIHHICMb iHMe2po8aHUX 38imie pi3HUX
nidnpuemcme Mixx coboro. Lle 6yde KopucHuM sIK Onsi YKpaiHCbKUX, mak i 3apybiKHUX
nidnpuemcms, 5Ki cknadarome iHMezposaHy 36iMHICMkb.

KntodoBi cnoBa: JjHmMeeposaHa 38imHicmb, 38imHicmb nidnpuemcms, pouec
gopmyeaHHs iHmezposaHoI 38imHocmi, Mampuusi HedoriKie iHmeeposaHoI 38iMHOCMI.
@opmyn: 0, puc.: 1, mabn.: 3, 6i6sn.. 18.

Abstract

Kostiantyn BEZVERKHIY

CRITICAL ANALYSIS OF THE WEAKNESSES OF THE INTEGRATED REPORTING
ENTERPRISE

Introduction. The modern reporting practices of both foreign and Ukrainian enterprises
increasingly include integrated reporting. Identifying its benefits makes it a popular source
of information for making appropriate managerial decisions, although the shortcomings of
integrated reporting are not yet sufficiently explored. At the same time, the above topic of
research is relevant and requires further scientific research in this direction.

Purpose. The purpose of this study is to critically analyze the shortcomings of integrated
reporting to build approaches to its implementation in domestic practice reporting based on
foreign experience.

Methods. Research methods such as analysis, synthesis, induction, deduction,
abstraction, idealization, generalization and modeling were used for critical analysis of
the shortcomings of integrated reporting and the development of a matrix for the ratio of
deficiencies in integrated reporting and the process of its formation.

Results. The distribution of the authors’ suggestions concerning the allocation
of deficiencies of integrated reporting of the enterprise is presented. In the process of
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scientific research, the analysis of the shortcomings of integrated reporting compared with
traditional accounting reporting. The selected shortcomings of integrated reporting indicate
that for the development and implementation of an efficient integrated reporting system of
an individual enterprise it is necessary to take them into account. The author developed
and proposed the matrix of the ratio of deficiencies of integrated reporting and the process
of its formation, which allowed to outline the urgent issues regarding the formation of
integrated reporting of an enterprise without the solution of which its further development
in the practice of reporting delays, and their solution will accelerate the implementation of
integrated reporting of enterprises both in Ukraine and abroad . The author highlights the
disadvantages of integrated reporting, which until the time did not stand out in the writings
of authors, namely: a) the lack of a single methodology for the preparation, compilation,
submission, approval and disclosure of integrated reporting; b) involvement in the process
of formation of integrated reporting not only the accounting service of the enterprise; c) a
labor-intensive process of compiling integrated reporting; d) the absence of specialized
software for the preparation, compilation and submission of integrated reporting. The scope
of application of the results of research is recommended to all economic entities during the
formation of the integrated reporting system of the enterprise.

Discussion. In further scientific studies, it is proposed to focus on the development of
an integrated reporting system for enterprises. In our opinion, this will enable the formation
of a coherent, unified system of indicators of integrated reporting that will enable the
comparability of integrated reports of different enterprises among themselves. This will be
useful for both Ukrainian and foreign companies that make integrated reporting.

Key words: integrated reporting, enterprise reporting, integrated reporting process,
matrix of integrity reporting shortcomings.
Formulas: 0, fig.: 1, tabl.: 3, bibl.: 18.

AKTyanbHicTb TemMu. 3 PO3BUTKOM CyCMifnbCTBa Hapasi 3MiHIOTLCA | nigxoan Ao
ynpaeniHHa cyb’ektamn rocnogaptoBaHHs. [igxoam 0o ynpaeniHHA NOTpedyloTb SAKICHO
HOBOI iH(popMaUii, AKy BXXe He MOXe HagaTu TpaguuinHa Byxrantepcbka 3BiTHICTb. [losiBa
HOBWX iHGPOpPMaULiHMX 3anuTiB MeHemXepaMu YCiX piBHIB MOPOAKYE MOSABY TAKOrO HOBOIO
BMOy 3BITHOCTI, 9K iHTerpoBaHa. [lpoTe AnNa BITYM3HSHOI MPaKTUKM 3BiTyBaHHSA Taka
3BiTHICTb € JOCMTb HOBOK. YacTo npu BNpOBadXXeHHi iHTerpoBaHoi 3BiTHOCTI 6epyTb 00
yBaru il YMcrneHHi nepesaru, npote 6e3 BpaxyBaHHs HeOonikiB Takoi 3BiTHocTi. OTxe,
aKkTyanbHUM NuTaHHAM 6yae OOoCnifXeHHS HefdornikiB iHTerpoBaHOi 3BITHOCTI 3 METOM
MPUNHATTA pilleHb WoAo i BNPOBaAXXEHHS Y BiTYM3HSAHY MPaKTUKY 3BiTyBaHHS Ha OCHOBI
3apybixHOro Ta BITYM3HAHOIO AOCBIAY.

AHani3 ocTaHHiX pocnigxeHb Ta nyonikauin. [uTaHHs BM3HAYEHHSA HeOonikiB
iHTerpoBaHoi 3BIiTHOCTI mignpuemcTBa nigHimanocs B npausx X. bpuaeen (H. Bridwell)
[1]1, O. bpyrmeHna (O. Brugman) [2], O. B. byasko [3], C. BeHngpera (S. Wandrag)[4],
J1. H. l'epacumosoi [5], b. lpanga (B. Grand) [15], KO. B. JomalueHko [6], P. Ekcneca
(R. Eccles) [7], P. O. Koctupka [8], M. Kpayca (M. Krzus) [9], O. IN. Kyngps-Bucoubkoi [10],
O. A. ITaroecbkoi [11], H. B. MannHoBcebkoi [12], O. O. HectepeHko [13], O. A. PomaHeHko
[14], C. PouniHa (S. Rochlin) [15], T. C. Cikopcbkoi [16] Ta iH. He npyMeHLLyoun Baromictb
HayKOBMX HanpawoBaHb NPOBIOHNX aBTOPIB, 3ayBaXXMMO, LLIO MUTaHHA BUOINEHHSA HEOONMiKiB
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iHTErpoBaHOi 3BITHOCTI MIANPMEMCTBA HE 3HAWLLIIO OOCTaTHLOrO BigobpaXkeHHs1 B iXHiX
JocnigpkKeHHsX.

MeToto focnigXeHHA € aHari3 HeJornikiB iHTerpoBaHoi 3BITHOCTI Anst Noby4oBM Miaxoais
LLIOAO BMPOBaAXEHHS Ti Y BITYN3HSHY MPAKTUKY 3BiTYBaHHS Ha OCHOBI 3apybiXXHOro Jocsiay.

Buknan ocHoBHoro martepiany. B Hawwux nonepegHix gocnigxeHHsx [17, c. 54]
Oyrno BM3HAYEHO EKOHOMIYHY CYTHICTb MOHATTS IHTErPOBAHOI 3BITHOCTI SIK 3BIiTHOCTI, SKa
I'PYHTYETbCA Ha MibdkHapogHMX OCHOBAaX iHTerpoBaHoi 3BITHOCTI [18] Ta BKNtoYae CyKynHicTb
iHaHCcOBMX 6a30BMX Ta PO3PaxyHKOBMX MOKA3HMKIB, @ TakoX HediHaHCOBMX MOKa3HWKIB,
AKi HagalTbCa Ha 3anuT ByxranTepcbKoi CNyXOW iHWMMK CTPYKTYPHUMKU Migpo3ginamu
nignpuemMmcTBa, i po3KpMBaE iHGOPMAaLil0 MPO CTBOPEHHS BapTOCTi ANs edeKTUBHOro
ynpaeniHHA  Kanitanom  (NOACbKAM, MNPUPOLOHUM,  COUianbHUM, iHTENEKTyanbHUM,
NpPOMMCIOBUM, (DiIHAHCOBMM TOLLO) B KOPOTKOCTPOKOBOMY, CEPEedHbOCTPOKOBOMY Ta
[OBroCTPOKOBOMY nepiogax.

MposeneHw ornag nepeniky HeJonikiB iHTerpoBaHoI 3BITHOCTI NiANPUEMCTBa B Npausax
aBTopiB (Tabn. 1) gaB 3amory BMAINWUTK iX BigNOBIgHI rpynu (Tabn. 2, puc. 1).

Tabnuys 1
Heponiku iHTerpoBaHoi 3BIiTHOCTi B HAYKOBUX Npausx
Ne . P - N
aln ABTOp Mepenik HegonikiB iHTErPOBaHOT 3BITHOCTI
1 2 3
X. bpuasen (H. Bridwell) . L .
1 1. CknagHiCTb BU3HAYEHHS KIMOYOBUX NMOKA3HWUKIB AisNbHOCTI.
[1, 100-103]
2 O. BpyrmeH (O. Brugman)|1. HeobxigHicTb 36anaHcyBaHHsi IPOdECinHMX, aaMiHICTpaTUBHUX,
[2, 86-87] HOPMAaTMBHWUX BUMOT NpW NiAroToBLji iHTErPOBAHOI 3BiTHOCTI.
1. BigcyTHicTb hopm HagaHHS 3BITHOCTI.
2. HeobxigHiCTb HAasABHOCTI criewianicTiB BUCOKOTrO PiBHA A4S CKNagaHHs
3 O. B. byaeko iHTerpoBaHoi 3BIiTHOCTI.
[3, 117] 3. TpyaomicTkvn i BUTpaTHUIA NpoLec nepexoay Bif 3BMYAHOrO BMAY 3BITHOCTI
[0 iHTEerpoBaHoi.
4. CknagHicTb OLiHKM HeiHAHCOBUX aKTMBIB.
4 C. Bengper (S. Wandrag)|1. CknagHicTe 06niky iHdbopmaLiiHMX iHTepeciB BCiX rpyn cTerkxonaepis B

[4, 91-92] OfHOMY 3BiTi.
1. BigcyTHicTb odiuinHoro nepeknagy ctaHgapTy, TPUCBAYEHOrO NiAroToBL;i
iHTerpoBaHoi 3BiTHOCTI.
2. Hemae To4HOi hOpMM HAalaHHS 3BITHOCTI.
3. HeobxigHa HasiBHICTb (haxiBLiB BUCOKOro KNacy Ans cknagaHHs AaHoi
3BIiTHOCTI.
J1. H. TepacumoBa 4. TpyoomicTkvm i BATPATHUIM Nepexia Big cTaH4apTHOro B1Ay 3BiTHOCTI A0
[5, 34] iHTerpoBaHoi.
5. CknagHicTb aHani3dy HediHaHCOBMX aKTKBIB, Npu
LbOMY HEMAE TOYHOI pernameHTaLii B OUiHLi AesKMX iX BUAIB.
6. Pi3Hi komnaHii MOXyTb HagaBaTu pi3Hi BUAN HediHaHCOBMX aKTUBIB, L0
npu3Bege 40 CKNagHOCTi B aHanisi.
7. Yacosi Ta rpoLIoBi BUTpaTK Ha NiArOTOBKY IHTErPOBAHOI 3BITHOCTI.
1. FOpvanyHi pusuku, NoB’si3aHi 3 BUMOramm perynsatopis Ao iHaHCOBOI
3BiTHOCTI.
0. B. NomalueHko 2. Hepo3sBuHeHicTb cuctem obniky B obnacTi CTiNKOro po3BUTKY Hece A0AaTKOBI
[6, 71] pu3nKM 3abe3nedeHHst 4OCTOBIPHOCTI 4AaHMX iIHTErpoBaHoOil 3BITHOCTI.
3. HasiBHi CymHiBM 100 MOXIMBOCTi «OAHOTO 3BiTY» 3a10BONIbHUTK NOTPebn
BCiX KOPUCTYBaYiB iHdopmalLlji.
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npodosxeHHss mabnuui 1

1. BiACYTHICTb €AMHNX BUMOT A5 NiArOTOBKM iHTErpoBaHoI 3BiTHOCTI.

P. Ekcnec 2. BigcyTHicTb rmobanbHux, 3aranbHONPUAHATUX CTaHAAPTIB AN OUHKY i
7 (R. Eccles) Ta Bi,u,oGpa)KeHH_ﬂ y SBiTH.OCTi cbiH_chosoT inpopmau,i'l'. .
[. CantameH 3. HeMoxnuBicTb NopiBHAHHS iHbopMaLii, npeacTaBneHoi pisHUMK
(D. Saltzma ) [7,59] |komnaHismu.
4. CknagHicTb NepeBipkv AOCTOBIPHOCTi iHTErpoBaHOI 3BITHOCTI.
1. BigcyTHicTb odiliiHoro nepeknagy ctaHaapTy 3 MiArOTOBKW iHTErPOBaHOI
8 P. O. Koctnpko 3BiTHOCTI.
[8, 183] 2. Butpatu (rpoLuoBi BUTpaTu, BUTpaTK Yacy) Ha NiarotoBKy iHTerpoBaHoi
3BiTHOCTI.
M. Kpayc (M. Krzus) 1. IriTerpoaaHa 3BITHICTb € CKnaaHoto Ans p0'3yMi.HHF| 30BHILUHIMK
9 [9, 271-276) CTEIKXONAepami, IO He BONOAiOTL AOCTATHIM PiBHEM 3HaHb. o .
’ 2. BigcyTHsi 3aranbHONpUHATA KOHLENLisi NiArOTOBKW iHTENPOBaHOI 3BITHOCTI.
1. CknagHui npoLuec BCTaHOBMEHHSI 3B’A3KY MiX cpiHaHCOBOI Ta HediHaHCo-
BOIO OiANbHICTHO.
0. M. Kynaps-Brcouska 2_. BigcyTHicTb e,u,MH_Mx Bmmor",go 3BiTHOCIi, CTaHAapTiB ANs OLiHKK i
10 (10, 212] BigobpaxeHHs1 HedbiHaHCOBOI iHpopmaLlii.
’ 3. HemoxnuBicTb NOpiBHAHHS iHGopMaLlii, NpeacTaBneHol pisHNMK
KOMMNaHIMW, CKNaaHiCTb NePEBIPKN AOCTOBIPHOCTI.
4. NigroToBka iHTErpoBaHoi 3BITHOCTI BUMarae 3HaHb y 6araTtbox ranyssx.
1. BiACYTHICTb YiTKMX BUMOT NiArOTOBKM iHTErPOBaHOI 3BITHOCTI, LLO 3HAYHO
YCKNaAHIOE MOXITUBICTb MOPIBHAHHSA iHpopMaLlii, LLIO PO3KPUBAETHLCA Pi3HUMU
O. A. NNarosceka KOMMaHisMu, Ta nepesipku ii ,.QOCTOBipHOCTi.. . . 5 .
11 [11, 35] 2. 3abe3neyeHHa MOXITMBOCTi BpaxyBaHHS iHTEPECIB BCiX rpyn CTEMKXONAepiB
’ B OJHOMY 3BITi.
3. HeobxigHicTb NpaBunbHOI ineHTUIKaLii NOKa3HUKIB, SKi HANGINbLL NOBHO
PO3KpMBaOTh Creundiky AiSrbHOCTI KOMMNaHIW.
1. [HomiHye onucoBa iHopmauis Hag —aHamniTU4HOK, MOPIBHAMBHOK
iHdopmauieto.
2. HagmipHicTb iHpopmalii 3a HU3KOH acnekTiB, Lo Oyae po3KpuTo.
12 H. B. ManuHoBCbka 3. MoraHe CTpyKTypyBaHHs 3BITiB.
[12, 148] 4. MNepeBaxaHHs1 iHopMalLii Npo ycnixu opraHisauii, BigcyTHICTb iHdhopmaLii npo
HeBAaui, Npobnemu, WNSXu IXHbOTO BUPILLEHHS!, 3aBAaHHSA Ha HAacTYMNHWUI pik.
5. MNpouec B3aemogii 3 3aLikaBneHMMN CTOPOHAMM i KOro pe3ynbTaTh B 3BiTHOCTI
Maibke He BiJoOpaXeHi.
13 O. O. HectepeHko 1. BigcyTHICTb €OMHUX MeToAMYHMX 3acaj Ta HarnpauloBaHHS MPaKTUKK
[13, 130] (HOpMyBaHHS iIHTErPOBaHOI 3BITHOCTI.
1. FOpnanyHi pn3nku, NoB’aA3aHi 3 BUMOramu perynstopis 40 piYHOT GiHaHCOBOT
3BiTHOCTI.
O. A. PomaHehko 1a O. B. 2. HesauoaoneHich MeHemxepiB 4epes H906xiuHiCTb poskpuBaTK iHopMaLiiio
: 3a MeXamu 3BU4aliHOro NpoLecy 3BiTHOCTI.
14 KomipHa . ’ R .
[14, 882] 3. HeposBuHeHicTb cuctem o§nn<y B coepi CTilKOro po3BUTKY Hece AoAaTKoBI
pY3nKN 3abe3neyYeHHs AOCTOBIPHOCTI AaHNX iHTErpoBaHOro 3BITY.
4. MoxnuBe He3adoBOMeHHs iHopMaLinHMX NoTpeb Beix 3aLikaBneHux ocib
OAHUM 3BiTOM.
C. PouniH (S. Rochlin) Ta |1. Komnanii He 6a4aTtb, SKMM YMHOM iHTerpoBaHa 3BiTHICTb MOXe OMOMOrTU B
15 B. paHp (B. Grand)  |mocsirHeHHi nocTaBneHoi Micii.
[15, 77-80] 2. MNigroToBka iHTErPOBaHOI 3BITHOCTI BUMarae HasiBHOCTI 3HaHb y 6araTbox ranyssx.
1. FOpnAanyHi pn3nkun, NoB’A3aHi 3 BUMOramu perynsatopis 40 pPiYHOT diHaHCOBOI
3BiTHOCTI.
T.C. Cikopcbka 1a O. O. 2. Hesa,qosoneHich MeHemxepiB yepes H_eoni,u,HiCTb poskpuBaTu iHopMaLiiio
16 Ocapua 32 Mexamm 38M4alHoro npouecy 3siTHOCTI. _
[16, 39] 3. HeposBuHeHicTb cuctem obrniky B cdepi CTilikoro po3BuTky Hece AoOaTKOBI

pY3nKn 3abe3neyeHHs AOCTOBIPHOCTI AaHNX iHTErpoBaHoro 3BiTY.
4. MoxnuBicTb He3a40BONEHHS iHopMaLiiH1x noTpeb Beix 3aLikaBneHux ocid
OAHUM 3BiTOM.

Ixepeno: po3pobrieHo aBTOPOM.
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3 Tabn. 1 BMOHO, WO NUTAHHAM BUAINEHHS HEOONIKIB iIHTErpoBaHOI 3BITHOCTI 3anmarocsi
Garato K BiTYM3HAHMX, TaK i 3apybiKHUX aBTOpPIB. Y3aranbHeHi HeJoniku iHTerpoBaHol
3BITHOCTI NigNpuemMcTBa HaBeaeHo B Tabn. 2.

Tabnuus 2
Y3aranbHeHi He4oniKK iHTerpoBaHoi 3BITHOCTI NiaNpMeMcTBa
K-Tb
g}:‘: [MepeBaru iHTerpoBaHoro 3BiTy oxepern, ”a%“‘a' AsTOpU
on. °
1 2 3 4 5
O. BpyrmeH (O. Brugman), O. B. Byaeko,
HeobxigHicTb 36anaHcyBaHHsA J1. H. l'epacumosa, P. Ekcnec (R. Eccles),
npodeciiHnX, aAMiHICTPaTUBHMX, O. B. KomipHa, M. Kp3ayc (M. Krzus),

1 . . 10 62,50
HOPMaTMBHUX BUMOT NP NiAroToBLj O. N. KyHapsa-Bucoubka, O. O. HectepeHko,
iHTerpoBaHoi 3BiTHOCTI 0. O. Ocapuya, O. A. PomaHeHko,

. CantameH (D. Saltzma), T. C. Cikopcbka
C. BeHngper (S. Wandrag),
CknagHicTb 06niky iHdopmaLinHMX 0. B. JomaweHko, O. B. KomipHa,

2 |iHTepeciB BCix rpyn cTenkxongepis B 6 37,50 |O. A. Naroscbka, H. B. ManuHoscbka, O.
ofHOMY 3BiTi O. Ocapua, O. A. PomaHeHko,

T. C. Cikopcbka
CKnagHiCTb BU3HAYEHHSI KIMOYOBUX X. bpuggen (H. Bridwell), J1. H. lepacumoga,

3 L . 4 25,00
MOKa3HUKIB AisiNbHOCTI O. M. Kyngpsi-Bucoupka, O. A. JlaroBcbka

4 :zygig lCT;liAM:;BBMM:;V?JS?OManpou:;THOCTi (o] 3 18,75 0. B. Byneko, 1. H. Tepacumosa,
nepexony sin Ay a ’ P. O. Koctupko
iHTerpoBaHoi
HeposBuHeHicTb cuctem obniky B obnacTi
CTIKOrO PO3BUTKY Hece A40AaTKOBI PU3NKK 0. B. Aomawenko, O. B. KomipHa, O. O.

5 ) . 3 18,75 .
3abesneyeHHs AOCTOBIPHOCTI AaHMX Ocapua, O. A. PomaHeHko, T. C. Cikopcbka
iHTerpoBaHoI 3BiTHOCTI
BigcyTHicTb eaMHMX BUMOr Ans NiAroToBKM P. Exenec (R. Eccles), M. Kpayc

6 |°A%Y SANRANX BAMOT ANs A 3 18,75 |(M. Krzus), O. A. flaroscbka, [I. CantameH
iHTerpoBaHoi 3BiTHOCTI

(D. Saltzman)
BigcyTHicTb odiuinHoro nepeknagy

7 |cTaHgapTy, NpUCBAYEHOro NiAroToBL 2 12,50 |N. H. Nepacumosa, P. O. Koctupko
iHTEerpoBaHoI 3BIiTHOCTI
HeobxigHicTb HasBHOCTI cnewjianicTis

8 |BMCOKOro piBHA ANS CKNagaHHS iHTerposa- 2 12,50 |O. B. Byapko, J1. H. l'epacumosa
HOI 3BITHOCTI
HemoxnuBicTb NOpiBHAHHS iHdopMmaLii, P. Excnec (R. Eccles), O. IN. KyHaps-

9 . . 2 12,50
npeacTaBneHoi pisHMMM KOMNaHisiMu Bucoupka, [I. CantameH (D. Saltzma)
MigroToBka iHTErpoBaHOi 3BITHOCTI BUMarae B. MpaHp (B. Grand), O. IN. KyHaps-

10 2 12,50 ! :
3HaHb y 6araTbox ranyssx Bucoupka, C. PouniH (S. Rochlin)
HesapoBoneHicTb MeHeaxepiB Yepes . .

11 |HeobxigHiCTb po3kpuBaTH iHOpMaLito 3a 2 12,50 0.B. KOMIpHa.’ 0. 0. Ocapsia, O. A. Poma

= . : HeHko, T. C. Cikopcbka
MeXamu 3BU4anNHOro NpoLecy 3BiTHOCTI
12 |CknagHicTb OLiHKM HEe(IHAHCOBKX aKTUBIB 2 12,50 |O. B. byaeko, J1. H. l'epacumoBa

Ixepeno: po3po6reHo aBTOPOM.
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Pos3nogin nponoauuin aBTopiB WoA0 HeaonikiB iHTerpoBaHol 3BITHOCTI nignpuemcTaa
HaBedeHo Ha puc. 1.

HaiimenyBanns migxonis

! - i R 62,5

HOPMATHBHIX BHMOT IpH I ArOTOBL {HTCrPOBAKOY 3B THOCT

Craaanics oBniky in(opmaniiimx inTepecin Beix rpyn creii 375
] 37,

B OZIHOMY 3BiTi

Tpyaosicriut i purpanii npouee nepexoay vix sptaioro by P 14 75
switocti 10 iHTerpoBatoi y

Heposmuenics cicten oiky b 00 crificoro posmiy iece | Iy 16 7
JIOIATKOBI PH3HKH i Ti JaHKUX IHTErPOBAHOI. .. 4

BiJlCyTHiCTS €MHIX BHMOT U1 miAroToBKH inTerposanoi ssitnocti M 18,75

Bizxcyrnicts odiniiiHoro nepeksazy crammapty, np o
minrorosi inrerposanol spimrocti . 125
HeoSxiauwiers HaspiocTi crcuiasictis BHcoKoro pisis 11t cazas QU 15 5
inTerpoanoi 3sitrocti »

Hem Th i i i pisHiMu
xommasimn . 125
TiaroToBKa iHTerpoBatol 3iTHOCTI BiMarac 3iaib y Garatsox ranysax [ 12,5

I ™ uepes PO3KpHBATH
iipopwa 32 Nexaw spisaioro npouecy spirvocri N 12,5

Cruausicts oninkn nedinancosnx axrusic [N 12,5

0 20 40 60 80
Yacrka aBTOpiB %

Puc. 1. Posnogin nponosuuin aBTopiB W00 HEAOMIKIB
iHTerpoBaHoi 3BiTHOCTI MiANPUEMCTBA
Ibxepeno: po3pobneHo aBTopoM.

Y CBOIX HayKoBUX [OCHIMKEHHAX OinbLUiCTb aBTOPIB BUAINSE B SKOCTI HeOonikis
iHTerpoBaHoIi 3BITHOCTI Taki: HeobxigHICTb 36anaHcyBaHHS NPOdECINHNX, aAMIHICTPaTUBHMX,
HOPMaTMBHUX BMMOT NpW NiAroToBLi iHTerpoBaHoi 3BIiTHOCTI (62,50% Axepen); ckragHicTb
o6niky iHdopMaLiiHuX iHTepeciB BCiX rpyn cTemnkxongepis B ogHomy 3BiTi (37,50%);
CKIMAQHICTb BM3HAYEHHS KIOYOBMX MOKa3HUKIB AisinbHocTi (25,00%), wo cBigunTb npo
BaXXNMBICTb BKa3aHWX HeAOMiKiB iIHTErpoBaHoI 3BiTHOCTI NiANPUEMCTBA.

[MpoBeneHe oocnigxeHHs 3acBigvye, WO MeHLe yBarn aBTopamMmm NpuainaeTsCs Takmum
Hegonikam iHTerpoBaHOi 3BITHOCTI, K TPYAOMICTKMIM i BUTPATHWUI npouec nepexogy Bia
3BMYaNHOro BUAY 3BITHOCTI 4O iHTerpoBaHoi (18,75%); HepO3BUHEHICTb cuctem obniky B
obnacrTi CTiAKoro po3BUTKY, L0 HECe A0AAaTKOBI pU3nNKM 3abe3neyeHHst 4OCTOBIPHOCTI AaHMX
iHTerpoBaHoi 3BiTHOCTI (18,75%); BiACYTHICTb €QMHMX BUMOT 4118 NiJrOTOBKW iIHTErPOBaHOI
3BiTHOCTI (18,75%); BiACYTHICTb oOCiUiiHOrO nepeknagy craHOapTy, MPUCBAYEHOrO
nigroToBui iHTerposaHoi 3BiTHOCTI (12,50%); HeobXigHICTb HAaABHOCTI cnewianicTis BUCOKOro
piBHA ONA ckragaHHs iHTerposaHoi 3BiTHOCTI (12,50%); HEeMOXNUBICTb MNOPIBHSAHHSA
iHdopMaLii, npeacTtaBneHoi pisHMMu komnaHissmu (12,50%); HeobXigHICTb 4N NigroToBKM
iHTerpoBaHoIi 3BITHOCTI 3HaHb y 6araTbox ranyssx (12,50%); He3agoBONEHICTb MeHeOKepiB
yepes HeobXigHICTb po3kpuBaTK iHPOPMALLo 32 MeXaMy 3BUYaMHOrO NPOLIECy 3BiTHOCTI
(12,50%); cknagHicTb OuUiHKM HediHaHcoBUX akTuBIB (12,50%).

Y3aranbHeHHs iCHyluMX MigxoaiB CBiAYMTb, WO HaMBINbLUNA BiACOTOK AOCMIAHMKIB —
62,50% (O. bpyrmeH (O. Brugman) [2], O. B. byabko [3], J1. H. l'epacumoga [5], P. Ekcnec
(R. Eccles) [7], O. B. KomipHa [14], M. Kp3yc (M. Krzus) [9], O. M. KyHapsa-Bucoubka
[10], O. O. HectepeHko [13], O. O. Ocapgua [16], O. A. PomaHeHko [14], O. CanTtameH
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(D. Saltzman) [7], T. C. Cikopcbka [16]) 0o HemonikiB iHTErpOBaHOI 3BITHOCTI BiQHOCATb
HeoOXigHiCTb 30anaHcyBaHHs MNPOMECINHMX, agMiIHICTPaTUBHUX, HOPMAaTMBHMX BUMOT
npv MiaroToBLi iHTErpOBaHOI 3BITHOCTI. 30anaHcyBaHHA NPOMECIMHNX BUMOr K Hedornik
iHTEerpoBaHoi 3BITHOCTI HEODOXIAHO PO3rNaAaTN B KOHTEKCTI HASBHOCTI NEBHMX HABUYOK Ta
BMiHb LLOAO MiArOTOBKW, CKMNadaHHs, NOAAHHS, 3aTBEPOXKEHHSI Ta OMNPUIOAHEHHS TakKol
3BITHOCTI Y nepcoHany nignpuemcTsa, WO BignoBigansHW 3a Len HanpaMoK 3BiTyBaHHS.
Takun HegoniKkiHTErpPOBaHOI 3BITHOCTI, ik 30anaHCcyBaHHS aAMiHICTPaTUBHMX BUMOT, Nonsirae
B TOMy, W06 Ha piBHI nignpnemcTea Oynu po3pobreHi BHYTPILWHI JOKYMEHTM (iIHCTPYKL;,
pernamMeHT TOLWO), WO PernamMeHTyloTb MpoLec NigroToBKW, CKMafdaHHs, MNOAaHHs,
3aTBEPIKEHHA Ta OMPUMIOOHEHHSA iHTErpoBaHOl 3BITHOCTI, B3aEMOB’SI30K CTPYKTYPHMX
nigpo3ainis nignpuemcTaa LWono obMiHy iHdopmalieto, ski 6epyTb 6e3nocepeaHb0 yyacTb
y LibOMy npoueci. Taknii Hegorik iHTeErpoBaHoOI 3BITHOCTI, Sk 36anaHCyBaHHS: HOPMAaTUBHMUX
BMMOT, Nonsirae B TOMY, WO Ha CbOroHi iHTerpoBaHa 3BiTHICTb Ha 3aKOHO4ABYOMY piBHI HE
3aTBEpPOXEHa, a TOMY PEKOMEHOYETLCA PO3pOoOUTM HOPMAaTUBHO-NPABOBE PEryntoBaHHS
LLOOO NiOroTOBKW, CKNafaHHs, NoAaHHs, 3aTBEPAKEHHSA Ta ONPUIOOHEHHS iIHTErpoBaHoOI
3BITHOCTI NignpuMemcTBa.

CknagHicTb 06niky iHOPMaLINHKUX iHTEpeciB YCiX rpyn CcTenkxongepis B OOHOMY
3BiTi 9K Hepgornik iHTerpoBaHoi 3BiTHOCTI posrnsagatTs C. Bengper (S. Wandrag) [4],
HO. B. JomaweHko [6], O. B. KomipHa [14], O. A. Jlaroecbka [11], H. B. ManuHoBcbka [12],
0. O. Ocapguya [16], O. A. PomaHeHko [14], T. C. Cikopcbka [16] (37,50% gocnigHukiB).
Takunii Hedonik MOSICHIOETBCA TWMM, WO B iHTErPOBaHI 3BITHOCTI MalTb OyTWM BpaxoBaHi
iHdbopMaLiiHi 3anMTKM BCIX 3aLlikaBneHWX CTOpPIH, ane Ha npakTuLi BaXKo BpaxyBaTu
iHTepecK BCiX KOPUCTYBaYiB TaKoi 3BITHOCTI.

IHWWM Heponik iHTerpoBaHoi 3BIiTHOCTI BuainawTe X. bpuasen (H. Bridwell) [1],
Jl. H. Tepacumosa [5], O. M. KyHagpsa-Bucouska [10], O. A. Jlarosceka [11] (25,0%
OOCNIQHUKIB), @ caMe CKNaaHICTb BU3HAYEHHS KIMOYOBUX MOKA3HUKIB disinbHOCTI. CKNagHicTb
BM3HAYEHHS KITFOYOBMX MOKA3HMKIB 3yMOBIIEHa, 3 0gHOro 6oky, iHdbopmalinHMy 3anutamm
BCiX 3aLikaBMneHWUX CTOPiH iHTerpoBaHoi 3BITHOCTI, @ 3 iHLWOro — iHTerpoBaHa 3BiTHICTb —
ue 3BiTHICTb, sKka [IPYHTYyeTbCca Ha MikHapogHUX OCHOBax iHTerpoBaHOi 3BITHOCTI
[17] Ta Bkno4yae CyKynHiCTb (piHaHCOBMX 0a30BMX Ta PO3paxyHKOBMX MOKA3HWKIB, a
TakoX HediHaHCOBMX MOKA3HWKIB, SIKi HaOalTbCs Ha 3anuT OyxranTepcbKoi Cryxou
iHWWMKW  CTPYKTYPHUMM nigpo3ginamu nignpuemcTea, i po3kpuBae iHopmauito npo
CTBOPEHHSI BAPTOCTi AN edpeKTUBHOrO yrnpaemniHHA Kanitanom (JII0ACBKUM, NPUPOSHUM,
couianbHUM, iHTeneKTyanbHUM, MPOMUCIOBUM, (PiHAHCOBMUM TOLLO) B KOPOTKOCTPOKOBOMY,
CepeHbOCTPOKOBOMY Ta [OBrOCTPOKOBOMY nepiogax. 3aranbHonpuimiHaToro Habopy
KIFOYOBMX NMOKA3HMKIB iHTENPOBAHOI 3BITHOCTI JOCI HE iICHYE, TOMY LI MUTAaHHS € aKTyanbHUM
0119 N0AanbLLUOro NPOBEAEHHS AOCHIAXKEHb Y LIbOMY HanNpsiMKy 3 ypaxyBaHHSIM BiTYN3HSIHOTO
Ta 3apy©bikHoro gocsigy.

JocnigpkeHHa Takoro Heaoniky iHTerpoBaHOI 3BITHOCTI, K TPYAOMICTKUIA | BUTpaTHUN
npouec nepexody Big 3BMYaWHOrO BWAY 3BITHOCTI [0 IHTErpoBaHOl, 3AINCHIOTb
0. B. byageko [3], J1. H. lepacumosa [5], P. O. Koctupko [8] (18,75% aBsTtopis). Takuii Hegonik
iHTErPOBAHO| 3BITHOCTI MOSACHIOETLCA TMM, IO HA CKIA[aHHSA IHTErpoBaHOi 3BITHOCTI
HeobxigHO Ginblle 3aTpaTt 4vacy, a oTXxe, 30iNbLUYTLCA BATPATU Ha Ti dOpMYyBaHHS, Hix
npv cknagaHHi TpaguuinHoi ByxranTepcbKoi 3BiTHOCTI.
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AK oguH i3 HeOonikiB IHTErpoBaHOI 3BITHOCTI, @ caMe HEPO3BUMHEHICTb CUCTEM O0OniKy
B 0bnacTi CTiMKOro po3BuUTKY, LLO Hece OO0AaTKOBi pU3MKM 3abe3nedeHHs AOCTOBIPHOCTI
JaHuX iHTerpoBaHoi 3BiTHOCTI, BMainatTs K. B. JomaweHko [6], O. B. KomipHa [14],
O. O. Ocapua [16], O. A. PomaHeHko [14], T. C. Cikopcbka [16] (18,75% pocnigxyBaHux
Dxkepen). BapTo He moroguTuchb 3 UMM HeOonikom, agxe obnikoBux cuctem B obnacTi
CTINIKOro pO3BUTKY He iCHye, a iHhopmauis, WO BigoOpaxeHa B iHTErpoBaHi 3BiTHOCTI,
POPMYETLCA HE TiflbKM Ha OCHOBI rOCMoAapCbKMX onepadi, Wo BigobpaxalTbcs Ha
paxyHkax byxrantepcbKkoro obniky, a n gaHux, Lo bopmyoTbcs No3a 06niKoBOK CUCTEMOID
nignpuemcrea.

Okpema rpyna pocnigHukis — 18,75% (P. Ekcnec (R. Eccles) [7], M. Kpsayc
(M. Krzus) [9], O. A. Narosceka [11], O. CantameH (D. Saltzman) [7]) — po3rnsaae takui
HeoniK iHTerpoBaHoI 3BITHOCTI, SIK BiACYTHICTb EANHNX BUMOT OJ151 NiAFOTOBKWN iIHTErPOBaHOI
3BITHOCTi. 3a3Ha4YeHnn HedoniK ranbMy€e PO3BUTOK i MOLUMPEHHS IHTENPOBAHOI 3BITHOCTI SIK
Y BITYM3HSAHIN NpaKTULi 3BITYBaHHS, TaK i y MbKHApOAHIN, agxe BiACYTHIN eANHNIA NOPAOOK
NigroToBKW, CKMNafaHHsl, NOAaHHA, 3aTBEPAKEHHS Ta OMNPUITIOOHEHHS IHTErpoBaHOI
3BIiTHOCTI.

Takok Mae Mmicue Takui Hedonik iHTEerpoBaHOi 3BITHOCTI, SIK BiACYTHICTb OCILNHOIO
nepeknagy ctaHgapTy, NPUCBAYEHOro NiaroToBui iHTerpoeaHoi 3BiTHOcCTI (J1. H. MepacumoBa
[5], P. O. Koctupko [8] — 12,50%). Tak, odiuiHoro nepeknagy MixHapogHMX OCHOB
iHTerpoBaHoi 3BiTHOCTI [17] yKpaiHCbKOKO MOBOK He Oyno 3pobneHo, TOMy Le NUTaHHS
NOTPIOHO BMHECTM Ha LUMPOKE OOroBOPEHHS i3 3ary4yeHHsIM YCiX 3auikaBreHWX CTOPIH,
3okpema MiHicTepcTBa (hiHaHCIB YkpaiHu, o mae By Tu iHiLiaTopoM nepeknaay BianoBigHOro
OOKyMeHTa pa3oM i3 npodeciiHumMm ByxranTepCbKMMmn opraHisaLismu.

B okpemux npausax (O. B. bygeko [3], 1. H. l'epacumoBa [5] — 12,50%) 0o Hegonikis
iHTErpoBaHOi 3BITHOCTI BIOQHOCATb HEOOXiQHICTb HASIBHOCTI crnewjianicTiB BUCOKOrO pPiBHS
ONs cKnagaHHa iHTerpoBaHOl 3BIiTHOCTI. HasiBHICTb cneuianicTiB BMCOKOrO piBHA —
HeoOXxigHa ymoBa Ansi 3abe3neyeHHs SKiCHOro NpoLecy NiaroTOBKW, CKNafaHHs, NoAaHHS,
3aTBEPIKEHHSA Ta ONPUNIOOHEHHS IHTErpoBaHOI 3BiTHOCTI.

TakoxX y He3HaudHiV KinbKOCTi npaub A0 HEeOonikiB iHTerpoBaHOoi 3BiTHOCTI BIAHOCATb
HEMOXXITMBICTb MOPIBHSAHHSA iHOpMaLii, NpeacTaBneHoi pisHuMMM komnanismm (P. Ekcnec
(R. Eccles) [7], O. IN. Kyngps-Bucoubka [10], O. CantameH (D. Saltzman) [7] — 12,50%
aBToOpiB). IHTErpoBaHa 3BITHICTb Pi3HMX MIANPUMEMCTB MICTUTb HEMOPIBHSHY iHdOpMaLlito,
afxe BIOCYTHI €AuHi nigxogu OO pPoO3KpUTTA iHopMadlii B iHTerpoBaHi 3BiTHOCTI,
CcyTTeEBa iHOPMAList ANS O4HMX KOPUCTYBadiB MPO AisNbHICTb OKPEMOro nignpuemcTaa,
fka HaBOAWTLCA Y iHOMBIAYanbHIN 3BITHOCTI, MOXe ByTW HECyTTEBOK ONA KOPUCTyBadiB
iHTErPOBAHO| 3BITHOCTI iHLWMX NIAMNPUEMCTB, BUXOASMM 3 OpraHi3auiiHO-TEXHONOMYHNX
ocobnmBocTen X AiANbHOCTI, Hanpuknag, nepeBe3eHHs (BaHTaXHe | Macaxupcbke)
3anisHnyHum TpaHcnoptom (MAT «YKp3anisHuus»), eHepretudHun xonguHr (OTEK),
ayauTopceki nocnyru (T3OB «BO0O») ToLwo.

B. Mpang (B. Grand) [15], O. IN. KyHapsa-Bucouska [10], C. Pounin (S. Rochlin) [15]
(12,50% aBTOpiB) 3a3HAYalOTh, LLLO O HEAOMIKIB iHTENPOBAHOI 3BITHOCTI BiAHOCATb NiArOTOBKY
iHTErpoOBaHOI 3BITHOCTI, LLO BMMarae 3HaHb y 6aratbox ranyssx, agke B Hill HABOOUTBLCA He
TiNbKM chiHaHCOBa iHGopMaUist NPO AisnbHICTb NiIgNPUEMCTBA, a 1 HeddiHAHCOBI NOKA3HUKW,
LLIO OMUCYIOTb NOro AIANbHICTb.
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B oauHWYHUX BUNagKax 4o HegonikiB iHTerpoBaHol 3BiTHOCTI BiAHOCATL HE3a40BOMEHICTb
MeHe[pKepiB Yepe3 HeoOXiAHICTb pO3KpMBaTU iHpOpMAaLlito 3a MeXXaMu 3BUYaRHOTO NPoLiecy
3BiTHOCTI (O. B. KomipHa [14], O. O. Ocagua [16], O. A. PomaHeHko [14], T. C. Cikopcbka
[16] — 12,50% aBTOpiB). Mexa iHTerpoBaHOI 3BITHOCTI AOCUTbH PO3LUMPEHA MOPIBHAHO 3
TpagmuinHow ByxranTepCbKoto 3BITHICTIO.

O. B. byabko [3], JI. H. Tepacumosa [5] (12,50% aBTOpiB) y cknagi Hegonikis
iHTerpoBaHol 3BITHOCTI nignNnpueMcTBa BUAINAOTb CKMAOHICTb OLHKM HediHaHCOBUX
aktuBiB. OUiHKY HediHaHCOBUX aKkTUBIB BaXKO 3pOoOUTW, agXe Ha CbOrofdHi BiOCYTHI
BiANOBIAHI 3aranbHONPUIAHATHI METOANKN 1T OLIHKN.

Micns npoBegeHHA  KPUTWUYHOTO  aHanidy Hegonikis  iHTerpoBaHOl  3BITHOCTI
pekoMeHOyETbCS NOPIBHATM IX BMAMB Ha npouec PopMyBaHHS Takoi 3BiTHOCTI (Tabn. 3).

Tabnuus 3
MaTtpuus cniBBigHOLWEHHA HeaoniKiB iHTerpoBaHoi 3BITHOCTI Ta npouecy
c¢hopmMyBaHHs iHTerpoBaHoOI 3BiTHOCTi

Ne N . [Mpouec hopMyBaHHS iHTErpOBaHOI 3BITHOCTI
HanmeHyBaHHSA Heponikis -
3/n MigrotoBka| CknagaHHs | MNogaHHa |3aTBepmxeHHs |OnpuntogHeHHs
1 2 3 4 5 6 7
HeobxigHicTb 36anaHcyBaHHst
1 NpodeCiAHNX, AAMIHICTPATUBHMX, + + + + +
HOPMaTVMBHUX BUMOT NpW NiAroToBL
iHTEerpoBaHoi 3BiTHOCTI
CknagHicTb 06miky iHdopmaLinHux
2 |iHTepeciB BCix rpyn cTenkxongepis B - + - - -
OOHOMY 3BiTi
3 CknagHiCTb BU3HAYEHHSI KIMHYOBMX + +

NOKa3HWUKIB AissNbHOCTI
TpyaomicTkuii i BUTpaTHWUIA npouec
4 |nepexoay Big 3BUHANHOIO BUAY + + + + +
3BiTHOCTI 4O iHTErPOBaHOI
Hepo3BrHeHiICTb cuctemM obniky B
o6nacTi CTiKOro po3BuUTKy Hece

5 |nopaTkoBi pu3nku 3abe3neveHHs — 1 — - —
[OCTOBIPHOCTI 4@HNX iHTerpoBaHoi
3BiTHOCTI

6 BiacyTHicTb eanHnx BuMor ans + " n " +

NiAroTOBKM iHTErPOBaHOI 3BITHOCTI
BigcyTHicTb odiuinHoro nepeknagy
7 |cTaHpapTy, NPUCBAYEHOro NiAroTOBLI + + + + +
iHTEerpoBaHoi 3BiTHOCTI

HeobxigHicTb HasABHOCTI creLianicTiB
8 |BMCOKOro piBHA ANS CKNnagaHHA - + - - -
iHTErpOBaHOI 3BiTHOCTI
HeMoXnumBiCTb NOPIBHAHHSA

9 |iHcdbopMmaLii npeacTaBneHoi pisHUMKN - + - - -
KOMMaHisiMu

10 MigroToBKa iHTErpoBaHoi 3BITHOCTI " " _ _ _
BMMarae 3HaHb y baratbox ranyssx
HesagoBoneHicTb MeHeaxepiB Yyepes

1 HeobXigHICTb po3KkpuBaTH + + _ _ _

iHcpopmaLito 3a MexxaMun 3BM4aRHOIo
npoLecy 3BiTHOCTI
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npodoexeHHs1 mabnuui 3

12 CKnagHiCTb OLiHKM HediHaHCOBMX _ " _ _ _
aKTUBIB

BigcyTHicTb €4MHOI METOAMKM
niaroToBKM, CKNagaHHsi, MOAaHHS,
3aTBEPPKEHHS TA ONPUNIOAHEHHSI
iHTerpoBaHoi 3BiTHOCTI®

3anyyeHHs fo npouecy hopMyBaHHS
14 |iHTerpoBaHoi 3BITHOCTi HE TiNbKK + + - — —
ByxranTepcbkoi cry6u nignpuemcrea®
15 TpyaomicTkui npouec cknagaHHs _ + _ _ _
iHTErpoBaHOI 3BIiTHOCTI*
BigcyTHicTb cneuianizoBaHoro
nporpamHoro 3abesneyeHHs ans
niaroToBKM, CKNafgaHHs Ta NoAaHHs
iHTErpoBaHOI 3BIiTHOCTI*

* — 3anponoHOBaHO aBTOPOM
Ibxepeno: po3pobneHo aBTopomM.

13

16

CdopmoBaHa maTpuus CRiBBIQHOLWEHHS HeOonikiB  iHTerpoBaHOi 3BIiTHOCTI Ta
npouecy ¢opMyBaHHS iHTerpoBaHoi 3BITHOCTI nignpuemcrea (Tabn. 3) gana 3mory
OKPECnUTU HaranbHi NMTaHHA WoAo0 (POpMYBaHHSA iHTErpoBaHOoi 3BITHOCTI MiANPMEMCTBA,
6e3 BMpILWEHHSA AKX ranbMyeTbCs il NOAanbLUMA PO3BUTOK Y MPaKTULi 3BiTyBaHHS, a ix
BUPILLEHHSA MPULWBUALLNTL BNPOBAOKEHHS iHTErpoBaHOl 3BITHOCTI NignpueMcTBa sk B
YKpaiHi, Tak i 32 KOpLOHOM.

3ynnHMMOCA Ha TakoMy Heaoniky, siK BiACYTHICTb €AWHOI METOAMKU MigroTOBKM,
CKnagaHHsi, NoAdaHHA, 3aTBEPAXEHHA Ta ONPUOAHEHHS iHTerpoBaHOi 3BITHOCTI, LWO
BMIMBAE Ha CMiBCTaBHICTb NOKA3HWKIB Takol 3BITHOCTI, @ CaMe YHEMOXIUBIIOE NOPIBHAHHS
iHTerpoBaHuX 3BiTiB NIANPUEMCTB Pi3HUX CEKTOPIB EKOHOMIKM.

HactynHum HepgonikoMm, Lo 6yno BMAINEeHO HaMK B NPOLIECi MPOBEAEHOrO AOCHIAXKEHHS,
€ 3any4eHHs 0o npouecy POpMyBaHHS iHTErPOBaHOI 3BITHOCTI He Tinbku ByxrantepcbKoi
cnyxbu nignpvemcTBa, a W iHWKMX cnyxkb nignpvemcTBa, WO MNOTpebye 3naromxeHol
B3aemogii oo obmiHy iHdhopmaLieto 4ns Linem nigrotToBky Ta CKrnagaHHs, Lo BKNIOYaAETbCA
B iHTErpOBaHMN 3BIT NIGNPUEMCTB.

TpyaOMICTKICTb CKITafaHHSA iIHTErpoBaHOI 3BiTHOCTI NiANPUEMCTBA 3yMOBIIEHA TUM, LLIO Ha
CbOrOAHI BiICYTHE crnewianbHe nporpaMHe 3abesneyvyeHHs st asTomaTmaalii hopmyBaHHS
iHTerpoBaHoT 3BITHOCTI, @ caMe npouecy NiAroToBKW, CKrafaHHA, NOAaHHSA, 3aTBEPAXEHHS
Ta ONpUIOOHEHHS TaKoi 3BITHOCTI.

BucHOBKM i nepcnekTUBM nopanblunX AOCHimXKeHb. Y Mnpoueci Lboro HaykoBOro
OOCNIMKEHHS NPOBEAEHO KPUTUYHWIA aHani3 HegonikiB iHTerpoBaHO! 3BITHOCTI NOPIBHAHO
3 TpaguuinHo OyxranTepCbKol 3BITHICTIO CyDH’eKTiB rocnofgaproBaHHs, WO BUAINSETLCA
B HaAyKOBMX Mpausx BIiTYM3HAHMX Ta 3apybikHux pgocnigHukiB. [NMpoBegeHO po3nogin
NPono3nLin aBTOpPIB LLOAO HeJosikiB iHTerpoBaHOi 3BITHOCTI NigNpPUEMCTBA, SKUW OaB
3MOry KOHCTaTyBaTH, L0 HanWbinblWM HeQoNiK IHTErPOBaHOI 3BITHOCTI, SIKUA BUAINSAETHCA
y 62,5% npoaHanizoBaHux mpkepen, — Le HeobxigHiCTb 36anaHcyBaHHA MNPOdECIHMUX,
agMiHICTpaTUBHUX, HOPMAaTUBHUX BUMOI NpW NiAroTOBLi iHTErpoBaHoI 3BiTHOCTI. BuaineHi
BULLEBKA3aHi HEAOMIKM iIHTErPOBaHOI 3BITHOCTI MiANPMEMCTBA CBigyaTh, WO ANg po3podku
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Ta BNpOBaaXXeHHs epeKTUBHOI CUCTEMMU IHTENPOBAHOT 3BITHOCTI OKPEMOTO SIK BiITYU3HSHOTO,
Tak i 3apybikHOro mignpuemcTBa, HeobxigHo ©Opatu ix go yearun. bessanepedvHo, He
BUKIMMKaE CYMHIBIB, LLO Lei BUA 3BITHOCTI € aKTyanbHUM HanpsMKOM PO3BUTKY BITYUIHSAHOI
Teopii Ta NpaKTUKN 3BiTYBaHHS 3 ypaxyBaHHAM 3apybikHOro JocBiay, Lo BMBEAE NOro Ha
AKICHO HOBWI PiBEHb.

3anponoHoBaHa MaTpuLs CMiBBIAHOLLEHHSI HEONMIKIB iHTENPOBAHOI 3BITHOCTI Ta Npouecy
(opMyBaHHS iHTErpoBaHoOI 3BITHOCTI NiANPMEMCTBA Aana 3MOry OKPeCHUTM NporasivHu, LWo
nignsaratTb 3aNOBHEHHIO LLOA0 POPMYBaAHHS TaKoil 3BITHOCTI.

B noganblumx HayKoBMX OOCNIMKEHHSIX MPOMOHYETLCSA 30CEpeauTn yeary Ha po3pooui
CUCTEMM MOKA3HWKIB iHTErpOBaHOI 3BITHOCTI NignpnemMcTBa. [NopyLueHi B CTaTTi NUTaHHA He
€ BMYEPNHMMU 11 NOTPEOYOTb AOMNOBHEHDb, 3MiH, YTOMHEHb Ta KOHKpETU3aUji.
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